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ST TERESA SCHOOL MANAGE BY METROCITY FOUNDATION

Article 35 Lease
INSTITUTIONAL PLOT NO-HS-3, SECTOR-10, GREATER NOIDA, DISTT-

GAUTAM BUDH NAGAR,U.P.

METROéITY FOODS PVT LTD

ST TERESA SCHOOL MANAGE BY METROCITY FOUNDATION
ST TERESA SCHOOL MANAGE BY METROCITY FOUNDATION

86,500

(Eighty Six Thousand Five Hundred only)
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Security:-3,00,000/-

Average Annual Rent:-7,32,612/-
Total Value:-47,22,600/-

Stamp Duty:- 86,500/-

This Agreement is entered into 03" day of July, 2024 between

M/S. METROCITY FOODS PVT. LTD. THROUGH DIRECTOR HARVINDER
KUMAR BUDHIRAJA S/O. SH. RAM NARAIN R/O H. NO.-2, GYAN KUNJ,
PRIYADARSHINI VIHAR LAXMI NAGAR DELHI 110092, which expression
shall mean and include their successors legal heirs, representative, assignees and/or
person (s) (PAN NO. AALPB8429R, AADHAR NO. XXXX XXXX 5424)
hereinafter called the ‘Owner’ of one part.

AND

(ST. TERESA SCHOOL) MANAGE BY METROCITY FOUNDATION
THROUGH ITS DIRECTOR VIJAY GULATI (PAN NO. AARPGO0488R,
AADHAR NO. XXXX XXXX 5003) $/0. MR. VISHWA MITTAR R/O. H NO
74 BANK ENCLAVE LAXMI NAGAR DELHI 110092 (hereinafter called the
‘Licensee’) which person (s) under the terms and conditions mentioned below:-

The owner above named is the lessee of land measuring Property being
Institutional Plot No. HS-3, Sector-10, Allotment No. INS10-1400059, Greater
Noida, Distt. G.B.Nagar contained by admeasurements 6000 sq.M. Which includes
play ground area 2550 Sq. Mt. to run the School in the Name of St. Teresa
(hereinafter referred to as the ‘Said Property’)

The above stated property has been acquired by the lessee from the Greater Noida
Industrial Development Authority (GNIDA) vide Lease Deed registered in the office
of sub-registrar, Greater Noida as Bahi No. I, Jild No. 28891 on pages 389-468 at
Serial No. 25906 on dated 27.07.2018 for a tenure of 90 years commencing from the
date of the execution of the lease deed.

The said property has been leased by GNIDA for the purpose of construction and
operation of a Senior Secondary School. '
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The licensee above named is a having its registered office/Registered Company
at 74, 3 Floor, Bank Enclave, Laxmi Nagar, Delhi promoted with the primary objective
of establishment and operation of school, colleges and other educational institution
and with the overall objective of promoting education and research and training in all
branches of knowledge.

The licensee above named has approached the above stated owner and expressed
interest in the development and operation of a Senior Secondary School on the said
property as envisaged in the terms of the lease deed executed between the GNIDA
and the owner. The said proposal of the licensee has been accepted by the owner
above named and it has been agreed between the parties that the licensee shall
undertake the construction and development of a Senior Secondary School on the
said property strictly in accordance with the applicable rules and regulation and
guidelines as promulgated by GNIDA from time to time and has further undertaken
to operate/manage the proposed school for a tenure of 25 years in lieu of the
payment of license fee to the owner above named.

Now therefore it is agreed between the parties as under:-

i. That the monthly rent will be 50,000/~ per month for land. Already Metrocity
Foundation has constructed building as per map includes 50 class rooms,
Library, Science Labs and toilets of each floor. ‘

ii. That the licensee shall at its own expenditure and cost undertake the
construction and development of a Senior Secondary School on the said
property including the designing, planning, construction, finishing including
furniture’s and fittings therein.

iii. That the owner shall cooperate and assist the licensee in obtaining all
necessary permissions and approvals at the cost of the licensee for the
purposes of the design, development, construction, operation and
maintenance of the said school to be constructed on the said property.

iv. The licensee undertakes to develop the said school strictly in accordance
with the guidelines, rules and regulations and other statutory and binding
provisions applicable for the said purpose of construction and operation of
the school. The licensee expressly undertakes that the said development and
operation of the school shall strictly be in accordance with the terms of the
lease deed executed by GNIDA in favour of the owner above name

w4 /




3T To: 202400742042747

o

ugT fade sferaasmn
B o: 1 IR Wo: 34825 ad: 2024
;rﬁvﬁr- 4722600 T Yeob- 86500 SR e - 0 UoiHR0T Yedb - 47300 FATIIBRON eb - 60 TNT : 47360

oY (T ¢ X1 W ) NS BISSYA §RI
faorg Tendt sifitiea uaTiie Ry ufaffe, %
g ot fayr iR

A : 3 &‘

Fardt: AP To-74 ¥ T et

&ﬁ,@ﬁéﬁm@a)ﬂaﬁ& [EERRIGICIREIRE]

BRESYH gRI TRy ufafAfy
U8 A9UF 39 pred § feAie
03/07/2024 Td 01:35:17 PM &
e gq U= o
IORBRUT VBT F TEAER
mééwm
M G TR
03/07/2024
GIEREIIR
ey fofte

03/07/2024




Vi.

vil.

viil.

Xii.

Xiil.

Xiv.

The licensee shall be responsible for the compliance with all safety and
building standards and other regulations throughout including at the stage of
design, construction, operation and maintenance of the said structure.

For the purposes of the said construction the licensee shall be entitled to avail
credit facilities from any Bank or other financial institution and shall be
entitled to offer the said property as security for the said credit facility
availed by it. The owner undertakes to cooperate for the purpose of availing
credit facilities including furnishing necessary guarantees, undertakings and
creation of security interest over the said property and movables thereon in
favour of the financial institutions from which such credit facility is availed.

That the licensee shall have the right to enter upon and use the said property
for the above stated purposes and grant further license in furtherance of the
objective of this agreement.

In licu of the construction and development of the said Senior Secondary
School the licensee shall be entitled to operate, manage and run the same for
a period of 25 years from /- @é& to_3/-3-204 ]

It being a long term licensee has agreed to bear and pay the property tax or
any other taxes related to the property till the period of licence.

The licensee further undertakes to pay a monthly license fee of Rs. 50,000/
per month on or before the 7" day of the Month in Advance during the
tenure of this agreement.

The licensee shall further bear all taxes and other charges payable to the
GNIDA or any other authority pertaining to the said property during the
operation of this agreement.

The licensee shall further have a right to make further constructions, repairs,
improvements on the built up structure during the tenure of this Agreement.

At the expiry of this agreement on3 3 the licensee shall handover the
built up structure along with all furniture’s, fittings, movables and other
assets on the said property to the owner and thereafter the same shall be the
exclusive property of the owner.

Upon the expiry of the agreement the licensee further undertakes to
cooperate and furnish necessary undertakings, permissions, sanctions and
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XV.

XV

XVil.

Xviii.

other compliances necessary for the transfer of the school in favour of the:
owner in a running condition.

The agreement shall have a lock in period of 25 years and neither party shall
be entitled to terminate the same during the said period.

Nothing in this agreement shall however affect the rights of the lending
institution/bank to which the said property is charge/mortgaged and in the
event of the enforcement of security interest by the lending institution/bank
this license shall stand automatically terminated and the licensee shall be
entitled peacefully to handover the possession of the premises along with
structure and furniture and fittings as well as other movables thereon to the
lending institution/bank. Neither the owner nor the Licensee shall initiate any
Legal action or otherwise any action against the said property which defeats
the right of the bank of the enforcement of security interest, till the said
property is mortgaged with the landing institution/bank.

In the event of the failure of the licensee to handover the peaceful possession of the
said property along with structure and other assets situated thereon upon the
terminated of the lease deed or in accordance with para xv above the licensee shall
be liable to pay penal charges at thrice the market rent of the said premises for the
period of such default to the owner or financial institution/bank in addition to the
actual damages caused to the owner or financial institution. The determination of
market rent made by the bank/financial institution shall be final and binding upon
the licensee.

The parties further understand that exclusive possession of the said property
is not being given to the licensee and this agreement is not in violation of any
terms and agreements of the lease deed executed by GNIDA in favour of the
owner.

The present agreement is in the nature of a license and not a lease as defined
in law.

The parties further declare that they are duly competent and authorize as per
their constitutional documents as well as the terms and conditions of the
lease deed to execute the present agreement.







xxi.  The licensee further undertakes to keep the owner indemnify for any loss,
expense, costs or other consequence borne by the owner on account of its
failure to abide by the terms of this agreement.

xxii.  Any Changes in this Agreement can be done on mutual understanding of
both the parties

In witness whereof the parties hereto have set their hand on the day and in the year
herein first above written.

L Witness 1 N /
)

Rajendra S/o. Sh. Raghubar
R/o. H-164, Gamma-II, Greater Noida

i Witness 2
Rahul Budhiraja
S/o. Sh. Harvinder Kumar Budhiraja
R/o. 2, Gyan Kunj, Priyadarshini Vihar
Laxmi Nagar, Gandhi Nagar, East Delhi

MAH-SH NAGAR

Advocate
SUB REGIST! FICE
SREATER NOIDA
MOR-9911484377
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